Draft itinerary in France
7 Octobre 2009 :




Theme of the day
   “The organisation of the financial market for agricultural raw materials” 
9h00 – 10h00              Presentation by ONIDOL (the French National Interprofessional Grain and Oilseeds Organisation) :
Introduction to the launching of a rapeseed futures contract and explanation of the difficulties involved
10h15 - 12h00            Visit to “Euronext” in Paris :
Introduction to the workings of the futures market and the wheat, rapeseed and maize options markets, in order to manage price risk.  
14h00 - 16h00            Visit to the financial broker “Newhedge” :
To understand the work of financial brokers, who provide players with access to financial markets. To understand market security measures (margin calls and security deposits)
16h30 – 18h00           Visit to the new generation brokerage house (Saxobanque) and presentation of the risk 
                                    management instruments for agricultural prices by agricultural cooperative “Champagnes 
                                    Céréales”: 

8 Octobre 2009 :




Theme of the day
 “The organisation of the physical cereals market in France”
9h00 – 10h30            Meetings with brokers and sworn brokers : 
                                   Presentation of physical contracts (Incograin, GAFTA). Explain the role of selling brokers.
10h45 – 12h00          Visit to the Chambre Arbitrale de Paris (Paris Court of Arbitration) :
To understand the management of the problems associated with the default of commercial contracts.
Visit to the European Commodities Exchange :
To understand the workings of this institution which brings together players from the grain, fertilizer, animal feed and other allied sectors, and from the tertiary sector (banks, transport, insurance etc.), and to allow the market’s future to be discussed, contacts to be made and reciprocal confidence to be strengthened. 

14h00 – 16h00            Visite de FranceAgriMer (ONIC)
9 Octobre 2009 :




Theme of the half-day
“Market volatility: how can price risk be managed in Ukraine?” – exchange of ideas and experiences from market players. 
Guests: 

· GAFTA (The Grain & Feed Trade Association) : 
To understand the role and workings of this organisation and the importance of standardising contracts and the arbitration service.
· The “Glencore” trading association : 

Introduction to the issues encountered by Glencore in Ukraine.
·  “Plantureux” – physical grain brokers : 

The workings of a brokerage firm and the profession of sworn broker.
· “Festival du pain” – a miller
An example of cereal purchase cover.
· A cereals farmer 

An example of sales cover.
· A pig farmer: 

An example of margin cover through cereals purchase cover and cover on the pork futures market.
· An advisory, training and market information company:
The role and function of a specialist in the price risk management of agricultural raw materials.
